






NATIONAL COMPANY FOR LEARNING AND EDUCATION
(A Saudi Joint Stock Company)
CONDENSED CONSOLIDATED STATEMENT OF F'INANCIAL POSITION
,4.s at 30 November 2022
(Amounts in Saudi B.iyals)

30 November 2022 3l Auglst2022
No/e (Unaudited) (Audited)

ASSETS
Non-current assets
Property and equipment
Intangible assets and goodwill
Right-of-use assets

Total non-current assets
Current assets
Inventory
Accounts receivablc
Prepayments and other receivables
Cash and cash cquivalcnts
Total current assets
Total assets

SHAREHOLDERS EQUTIY AND LIABILITIES
Shareholders equity
Share capital
Share prerniunt
Statutory reserve
Retained earnings
Total shareholders equity
Liabilities
Non-current liabilities
Non-current portion of Islanric Murabaha and Ministry of

Finance loans
Employees' benefits
Non-current portion of lease liability on right-of-use assets

Total non-current liabilities
Current liabilities
Curent portion of Islamic Murabaha and Ministry of

Finance loans
Advances fi'orn custorners
Accounts payable
Current portion of lease liability on right-of'-use assets
Accrued expenses and other payables
Zakat provision
Total current liabilities
Total liabilities
Total shareholders equity and liabilities

4 574,056,300
79,910,109

5 122,630,433
776,596,941

3,903,936
40,090,061
57,964,596

135,043,054
236,901,647

____uEl2u!q

430,000,000
100,995,697
39,599,251

l0g,20g,llg
679,793,067

567,406,913
80,067,439

126.013.110
767,541,461

4,157,429
22,705,762
39,596,154

169,695,730
236,135,67 5

___Lp!&!4iq

430,000,000
100,995,697
38,598,251
80,963.888

650.547.836

10,623,549
49,4t4,000

120,434,226

190,47 7,774

11,626,526
131,134,235

2,194,153
11"020,341
13,149,549
I 5?q 7??

t7r,663,5%
353,1 35,300

___Lpa?,q!aEq

6

l

4,930,091
49,706,901

112,220,135

165,957,127

11,626,526
119,099,569

5,993,464
11,104,233
16,gg2,2gl
5,052,222

16g,g4g,2g4
334,705,421

l,0l3,4gg,4gg

The accompanying notes from ( I ) through ( 1 6) fonn an integral part of these condensecl consolidated
interim fi nancial statements



NATIONAL COMPANY T'OR LEARNING AND EDUCATION
(A Saudi Joint Stock Company)
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (I]NAUDITED)
For the three-month period ended 30 November 2022
(Amounts in Saudi Riyals)

No/e
30 November 30 November

2022 2021

Revenue
Govemrnent grants and subsidies
Cost ofrevcnue
Gross profit

Marketi rrg and advcrtisi ng cxpenscs
General and adurinistrative expenses
Impairment losses of account receivables
Other income
Operating profit

Finance oosts, net
Net profit for the period before Zakat

Zakat
Net profit for the period

Earnings per share:
Basic and diluted earnings per share

105,046,109
3,051.,440

(63,475,549)

44,622,000

(s36,716)
(14,477,553)

(2,000,000)

'tt,6622g,llg,3g3

t3 (734,878)
27,394,515

(1,512,500)

___2W2{11

14 0.60

73,294,949
1,092,419

(43,997 ,7 64)
30,319,603

(23',7,141)
(9,730,593)

173,525
,058s3%

(1,524,599)
19,060,795

(957,500)

__1!t!r291

0.42

The accompanying notes from (1) through (16) fonn an integral part ofthese condensed consolidated
interirtr fi nancial statements
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NATIONAL COMPANY FOR LEARI\ING AND EDUCATION
(A Saudi Joint Stock Company)
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
(UNAUDITED)
For the three-month period ended 30 November 2022
(Amounts in Saudi Riyals)

30 November 30 November
2022 2021

25,972,015 18,103,295Net profit for the period
Other comprehensive income
Items that wiII not be reclassified subsequentlv to orofit or loss

Actuarial gains / (losses) from re-measurement of employees'
benefits

Total items that will not be reclassified subsequently to profit or
loss

Total other comprehensive income / (loss) for the period
Total comprehensive income for the period

The accompanying notes from (1) through (16) fonn an integral parl ofthesc condensed consolidated
interitn fi nancial statelxents

b

2,373,216

2,373,216

2,373,216

____2!Qt5]1!

(1,917,512)

(l,gl1 ,512)

(t,917 ,512)

__1!l!s,783
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NATIONAL COMPAIYY FOR LEARNING AND EDUCATION
(A Saudi Joint Stock Company)
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
For the three-month period ended 30 November 2022
(Amounts in Saudi Riyals)

30 November 30 November
2022 2021

Cash flows from operating activities
Net profit for the period before Zakat
Adjustments for:
Depreciation and arnor-tizal.ion
Employees' benefits
Realized revenue from governlnent grants
Returns on sltort term Islamic Murabaha
Finance costs
Impairment losses of aocount receivables

Changes in operating assets and liabilities
Accounts receivable
Inventory
Prepayments and other receivables
Accounts payablc
Accrued expenses and other payables
Advances from customers
Employees' benefits paid
Net cash flows (used in) / generated from operating activities

Cash Flows from investing activities
Purchase of property and equipment and projects in progress
Proceeds from returns on short-term Islamic Murabal.ra
Net cash flows used in investing activities

Cash flows from financing activities
Repayment of Islamic Murabaha and Ministry of Finance loans
Repayrrent of leases liabilities on right-of-use assets
Net cash flows uscd in financing activities

Net change in cash and cash equivalents
Cash and cash equivalcnts at beginning ofthe perrod
Cash and cash equivalents at the end ofthe period

Non-cash transactions
Actuarial gains / (losses) frorn re-nreasurclnent of ernployees'
benefits
Capitalized returns on projects in progress
Transferred from projects under progress
Transferred from / to accr-ued expcnses and other payables, net
Right-of-use assets
Lease liability on right-of-usc assets

27,384,515

7,977,445
l,4lg,44g

(900,479\
1,635,357
2,000,000

39,516,296

(19,394,299\
353,493

(18,377,842)
3,799,311
3,710,233

(13,044,667)
(115,582)

(3,553,067)

(17,026,925)
900,479

(16,126,3461

(5,813,263)
(9"150,000)

(14,963,263)

(34,642,676)
169,695,730

__!5p19pg

2,3731216

79,881,460
(133,499)

19,060,195

6,290,910
1,334,659
(82,410)

(137,66e)
1,662,269

29,129,453

( I 1,196,828)
494,736

3,1 15,400
1,788,074
2,906,206
2,434,t43

(5,098,329)

22,471,955

(11 ,862,205)
137,669

(11,724,s36)

(5,000,000)
(9,1 50,000)

( I4,150,000)

(3,402,691)
137,499,269

___E4!2ff!q

(1,917,512)
15,5 59

104,302,640

13,846.936
73,846,936

The accompanying notes fi'om (1) through (16) fonn an integral part of these condensed consolidatecl
( interirn financial statetnent
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